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&RYHU�SKRWR��$QQD�/LOLXV���

1RUGLF�FR�RSHUDWLRQ
1RUGLF�FR�RSHUDWLRQ�LV�RQH�RI�WKH�ZRUOG¶V�PRVW�H[WHQVLYH�IRUPV�
RI�UHJLRQDO�FROODERUDWLRQ��LQYROYLQJ��'HQPDUN��)LQODQG��,FHODQG��
1RUZD\��6ZHGHQ��DQG�WKH�)DURH�,VODQGV��*UHHQODQG��DQG�cODQG�
1RUGLF�FR�RSHUDWLRQ
DQG�FXOWXUH��,W�SOD\V�DQ�LPSRUWDQW�UROH�LQ�(XURSHDQ�DQG�LQWHU�
QDWLRQDO�FROODERUDWLRQ��DQG�DLPV�DW�FUHDWLQJ�D�VWURQJ�1RUGLF�
FRPPXQLW\�LQ�D�VWURQJ�(XURSH�
1RUGLF�FR�RSHUDWLRQ�VHHNV�WR�VDIHJXDUG�1RUGLF�DQG�UHJLRQDO�
LQWHUHVWV�DQG�SULQFLSOHV�LQ�WKH�JOREDO�FRPPXQLW\��&RPPRQ�
1RUGLF�YDOXHV�KHOS�WKH�UHJLRQ�VROLGLI\�LWV�SRVLWLRQ�DV�RQH�RI�WKH�
ZRUOG¶V�PRVW�LQQRYDWLYH�DQG�FRPSHWLWLYH�

7KH�1RUGLF�&RXQFLO
LV�D�IRUXP�IRU�FR�RSHUDWLRQ�EHWZHHQ�WKH�1RUGLF�SDUOLDPHQWV�DQG�
JRYHUQPHQWV��7KH�&RXQFLO�FRQVLVWV�RI����SDUOLDPHQWDULDQV�IURP�
WKH�1RUGLF�FRXQWULHV��7KH�1RUGLF�&RXQFLO�WDNHV�SROLF\�LQLWLDWLYHV�
DQG�PRQLWRUV�1RUGLF�FR�RSHUDWLRQ��)RXQGHG�LQ������

7KH�1RUGLF�&RXQFLO�RI�0LQLVWHUV
LV�D�IRUXP�RI�FR�RSHUDWLRQ�EHWZHHQ�WKH�1RUGLF�JRYHUQPHQWV��
7KH�1RUGLF�&RXQFLO�RI�0LQLVWHUV�LPSOHPHQWV�1RUGLF�FR�RSHUDWLRQ�
7KH�SULPH�PLQLVWHUV�KDYH�WKH�RYHUDOO�UHVSRQVLELOLW\��,WV�DFWLYLWLHV�
DUH�FR�RUGLQDWHG�E\�WKH�1RUGLF�PLQLVWHUV�IRU�FR�RSHUDWLRQ��WKH�
1RUGLF�&RPPLWWHH�IRU�FR�RSHUDWLRQ�DQG�SRUWIROLR�PLQLVWHUV��
)RXQGHG�LQ������

1RUGUHJLR�±�1RUGLF�&HQWUH�IRU�6SDWLDO�'HYHORSPHQW

UHJLRQDO�SROLF\��1RUGUHJLR�LV�DFWLYH�LQ�UHVHDUFK�DQG�GLVVHPLQD�
WLRQ�DQG�SURYLGHV�SROLF\�UHOHYDQW�NQRZOHGJH��SDUWLFXODUO\�ZLWK�D�
1RUGLF�DQG�(XURSHDQ�FRPSDUDWLYH�SHUVSHFWLYH��1RUGUHJLR�ZDV�
HVWDEOLVKHG�LQ������E\�WKH�1RUGLF�&RXQFLO�RI�0LQLVWHUV��DQG�LV�
EXLOW�RQ�RYHU����\HDUV�RI�FROODERUDWLRQ�
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1RUGUHJLR�LV�DQ�LQVWLWXWH�XQGHU�WKH�1RUGLF�&RXQFLO�RI�
0LQLVWHUV��1&0���2XU�REOLJDWLRQV�WRZDUGV�WKH�1&0�DUH�
GHOLQHDWHG�LQ�D�6WUDWHJLF�0DQGDWH�ZKLFK�LV�LQFOXGHG�LQ�
WKH�1RUGLF�&RRSHUDWLRQ�3URJUDPPH�IRU�5HJLRQDO�3ROLF\�
DQG�3ODQQLQJ�����������DQG�DQ�$QQXDO�*UDQW�/HWWHU��
1&0¶V�VWHHULQJ�PRGHO�LQFOXGHV�WKUHH�DQQXDO�PHHWLQJV�
EHWZHHQ�WKH�1&0¶V�VHFUHWDULDW�DQG�1RUGUHJLR���

7KH�1RUGUHJLR�%RDUG�RI�'LUHFWRUV�V�UHVSRQVLEOH�IRU�
FRQWHQW�UHODWHG�VWUDWHJLF�SODQQLQJ�EDVHG�RQ�WKH�PDLQ�
JRDOV�RI�WKH�LQVWLWXWLRQ�RXWOLQHG�E\�WKH�1RUGLF�&RXQFLO�RI�
0LQLVWHUV��7KH�%RDUG�RI�'LUHFWRUV�LV�D�SROLF\PDNLQJ�DQG�
DGYLVRU\�ERG\�WKDW�IRFXVHV�RQ�DGGUHVVLQJ�LVVXHV�RI�PDMRU�
LPSRUWDQFH�FRQFHUQLQJ�WKH�LQVWLWXWH¶V�PDLQ�REMHFWLYHV�DQG�
IXWXUH�GLUHFWLRQ��7KH�%RDUG�PHHWV�QRUPDOO\�IRXU�WLPHV�SHU�
\HDU�DQG�UHSUHVHQWV�VWDNHKROGHUV�LQ�HDFK�1RUGLF�FRXQWU\��
WKH�)DURH�,VODQGV��*UHHQODQG�DQG�WKH�cODQG�,VODQGV�

5HJLRQDO�3ROLF\��(.�5��LV�1RUGUHJLR¶V�PDLQ�VWDNH�
KROGHU�DQG�FOLHQW�DQG�LV�UHVSRQVLEOH�IRU�WKH�LPSOHPHQWD�
WLRQ�RI�WKH�1RUGLF�&RRSHUDWLRQ�3URJUDPPH�IRU�5HJLRQDO�
3ROLF\�DQG�3ODQQLQJ�DQG�GHYHORSLQJ�LWV�WKHPDWLF�ZRUNLQJ�
JURXSV��1RUGUHJLR¶V�'LUHFWRU�SDUWLFLSDWHV�LQ�WKH�FRPPLW�
WHH¶V�PHHWLQJV�DSSUR[LPDWHO\�IRXU�WLPHV�SHU�\HDU�

7KH�1RUGLF�&RXQFLO�RI�0LQLVWHUV�IRU�%XVLQHVV��
(QHUJ\�DQG�5HJLRQDO�3ROLF\��05�1(5��DSSURYHV�WKH�
1RUGLF�&RRSHUDWLRQ�3URJUDPPH�DQG�WKH�EXGJHW�IRU�WKH�
UHJLRQDO�VHFWRU��LQFOXGLQJ�1RUGUHJLR¶V�EDVLF�IXQGLQJ��7KH�
&RXQFLO�QRUPDOO\�PHHWV�RQFH�D�\HDU�DQG�LV�UHVSRQVLEOH�
IRU�DSSRLQWLQJ�PHPEHUV�WR�1RUGUHJLR¶V�%RDUG��
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0DSSLQJ�WKH�1RUGLF�5HJLRQ
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&RPPXQLFDWLRQ�$LPV

7DUJHW�*URXSV�DQG�6WDNHKROGHUV�

'LVVHPLQDWLRQ�&KDQQHOV

� &RPPXQLFDWLRQ�DQG�2XWUHDFK

2EMHFWLYH�DQG�0LOHVWRQHV�IRU�����
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2UJDQLVDWLRQDO�6WUXFWXUH

:RUNLQJ�$SSURDFK�

:RUNLQJ�(QYLURQPHQW�

� 2UJDQLVDWLRQ�DQG�
:RUNLQJ�&RQGLWLRQV

6WDII�'HYHORSPHQW��
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